WWW.FINANCIALEXPRESS.COM THURSDAY, JUNE 18, 2026

FINANCIAL EXPRESS

THIS. IS & PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES ROT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INEIIHEETL‘I' GUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED "BSE™) AND NATIONAL STOCK EXCHANGE OF MOH1A LIM ITED ("NSE", AND TOC rTI-EF VITH BSE, THE "STOCK EXCHAMGES") IM COMPLIANCE WITH CHAFTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
|'"'lJ OF CAPITAL AND DISCLOSURE REQUIREMENTE) REGULATIONS, 2018, AS AMENDED ( EEEHCDHHEGULﬂTIDHS
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CSM TECHNOLOGIES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

i Company was ariginalty incorporated in the name n1l. yieof "Lybe rfr—* ‘}.I Jware & Mulfimedia Private Limited” under the provisions of the Companses Act, 1956, pursuant o a cerbficate of incorporation dated July 15, 1888, issued by the Hr-'-""'lr'1rr'-!"‘-'rr||l.-|r|--'-'~'-; Drissa F\-Ill'l'-'u'-"'lll,.ll-"rlr'.' inonder incraate a better brand value |n*hu'1'1l13'—15‘|r and internabanal 'rIHrki—"|*’-i
Iu? nm 18 of cur Company was ¢ Iﬂnq io "CEM Tachmogies Private Linwled”, pursuantto m:rulﬁc: ybe-of inooep l-:. date EGclﬁ ar 13, 2014, issuad by the Registrar of Companies, Cuttack, Thereaftar, our Company was corvertad from a private limitad company to a public limited company, pursuant to a resalution passaed by our Board of Diractors at their meatin

Elrr

nJune 18 E 25 and a special rasolution :ﬁ ssed tn,. |:|_| Sharehal '1er5. Ihe E'“‘-'I eld on July 11, 2025 h: owing which the name of cur Company was changed to "C5M Technologies Limited™ and a fresh cerfificate of incorporation cons equen pon change of name wasissued by the Ee:||s.1r1 of Companies Central Propess) ng Centreon July 29, 2025, For det '=||I
c.s' grporahon, changesin Ihl= name and registered office address of our Company, sée Hislory and Cartain Il'alil-'-:'-“-'i" Matfers on page 268 of the red heming prospectus dated June 17, 20265 (“RHP)
Corporate Identity Number; |S20000R1893FL0005350

Registered and Corporate Office: Fiot No - E'SE, Infocity-1, Chandrasekharpur, Dist.: Khurda, Khondha, Bhubaneswar - 751 024, Odisha, India. Tel: + 0674 8535000, Contact Person: Shwela Janardhan Sharma, Company Secretany and Compliance Officer; E-mail: secretaniali@csm tech; Website: www csm tech

OUR PROMOTERS: PRIYADARSHI PANY AND LAGNA PANDA

INITIAL PUBLIC OFFERING OF UP TO 1,29,01,000 EQUITY SHARES OF FACE VALUE OF 210 EACH (“EQUITY SHARES") OF CSM TECHNOLOGIES LIMITED (“COMPANY” OR “ISSUER") FOR CASH AT A PRICE OF 2[#] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF Z[«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO [¢] LAKHS [“ISSUE").

THIS ISSUE INCLUDES A RESERVATION OF UP TO 1,30,000 EQUITY SHARES OF FACE VALUE OF 210 EACH AGGREGATING TO 7[+] LAKHS (CONSTITUTING [+]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET ISSUE”. THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [*]% AND [+]%,
RESPECTIVELY, OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE: NOT APPLICABLE
PRICE BAND: %107 TO <113 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 10.7 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 11.3 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR AMINIMUM OF 132 EQUITY SHARES OF FACE VALUE OF 10 EACH AND IN MULTIPLES OF132 EQUITY SHARES OF FACE VALUE OF 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EARNINGS PER SHARE ("EPS") FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 30.38 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 28.76 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 14.28 TIMES.

The details of the Fresh Issue and the Post-Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars _ At Floor Price of <107 each _ At Cap Price of 7113 each
\ Upto nos. of Equity Eharus of Face Value ¥10 each Upto amount (¥ in lakhs)* . Upto nos. of Equity Shares of Face Value ¥10 each | Upto amount (7 in lakhs)*
Fresh |ssue _ 28,01,000 _ 13,804.07 _ 1,£9,01,000 _ 14,078.13
Total Issue Size 1.29.01.000 13,804.07 _ 129,071,000 14,.578.13
Post Issue Market Capitalisation of Company 5,16,03.472 59,215.72 5,16,03,472 58.311.92

*The lssue Includes Emplovee Heservalion Pormion

ANCHOR INVESTOR BIDDING DATE TUESDAY, JUNE 23, 2026

Eglug%UE T BIDISSUE OPENS ON WEDNESDAY, JUNE 24, 2026

BID/ISSUE CLOSES ON MONDAY, JUNE 29, 2026

CUPIY ale end fime and dafe shall be gt 500 pmon the Bialssy sing Datg

We spemahse in pruvtdlng GovTech solutions and digital transformation services. We provide technology solutions across sectors such as mining and allied services, government
& public services, agriculture and allied services, industry and trade facilitation, education, healthcare and tourism (Source: CARE Report).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS
THE EQUITY SHARES OF THE COMPANY WILL BE LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE
« EMPLOYEE RESERVATION PORTION: UP TO 1,30,000 EQUITY SHARES OF FACE VALUE OF <10 EACH, AGGREGATING UP TO X[*] LAKHS

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED
EITHERBY THE COMPANY OR THEBOOK RUNNING LEAD MANAGER TO THE ISSUE ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated June 17, 2026, the above provided Price Band is justified
based on quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Issue Price" section on page 138 of the RHP vis-a-vis the weighted average cost of acquisition
("WACA’) of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Issue Price" section beginning on page 138 of the RHP and provided below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 24 of the RHP.

1. Government tender dependency risk: Our business is heavily dependent on tenders from government authorities accounting for approximately 63.45%, 74.15%, 69.17% and 77.13% of our
revenue from operations for the nine months period ended December 31, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023, respectively. Delays or a lack of tenders from government entities,
along with adverse changes in government policies, could materially impact our business through contract foreclosures, terminations, restructurings, or renegotiations, affecting our
operations and financial performance The following table sets forth revenue from our customers and such revenue as percentage of revenue from operations for the nine months period ended
December 31, 2025 and the Fiscals indicated:

Type of Customer For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended December 31, 2025
Revenue from As a % of Revenue from As a % of Revenue from As a % of Revenue from As a % of

operations Revenue from operations Revenue from operations Revenue from operations Revenue from

(in < lakhs) Operations (in ¥ lakhs) Operations | (in< lakhs) Operations (in<lakhs) | Operations
Government 10,502.55 63.45 14,774.34 74.15 13,606.84 69.17 | 12,373.87 7713
Enterprise 4,005.86 24 .20 3,314.50 16.64 4,052.88 20.60 2,832.33 17.65
Public sector 1,968.43 11.89 1,435.99 7.21 1,763.80 8.97 635.87 3.96
undertakings
Development agencies | 7552 0.46 370.11 1.86 143.02 | 0.73 | 102.05 0.64
Others* - - 29.48 0.14 104.51 0.53 99.75 0.62
Total 16,552.36 100.00 19,924.42 100.00 19.671.05 | 100.00 I 16,043.87 100.00

"Others comprises of a political party, to which our Company has provided social media management and promotional services.
The following table sets forth the contribution from our customers to our Order Book for the nine months period ended December 31, 2025 and the Fiscals indicated:

Type of Customer For the nine months period Fiscal 2025 | Fiscal 2024 | Fiscal 2023
ended December 31, 2025
Order Book As a % of the Order Book As a % of the Order Book | Asa% ofthe Order Book As a % of the
(in < lakhs) Order Book value (in < lakhs) Order Book value| (in < lakhs) Order Book value (in< lakhs) | Order Book value
Government 15,881.18 4219 15,568.39 57.18 20,278.62 62.13 14,722.92 74,08
Enterprise 12,484.25 337 8,643.56 3175 10,055.60 30.81 | 3,424.64 17.23
Public sector 9,157.40 24.33 2,694.63 9.90 2,203.39 6.75 1,554.74 7.82
undertakings
Development agencies 117.14 0.31 319.91 1.17 12.86 0.04 | 107.18 0.54
Others” - : - o 90.00 0.28 | 64.00 0.32
Total 37,639.97 100.00 27,226.49 100.00 32,640.47 100.00 | 19,873.48 100.00
*Others comprises of a political party, to which our Company has provided social media management and promotional services.

Continued an next page...
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2. Competitive bidding and project execution risk: Out of the total projects awarded to us, 70.59%, 100.00%, 91.67% and 91.30% of such projects in the nine months period ended December
31, 2025, Fiscal 2025, 2024 and 2023, respectively were secured through competitive bidding process from government entities., and our business depends on our ability to bid for and be
awarded contracts for projects by project owners. Failure to complete our projects within contractual time may affect our future business prospects and financial performance. Failure to qualify
for, complete or win new contracts could negatively impact our business, potentially affecting our financial condition, operational results, growth prospects, and cash flow stability. The following
table sets forth details of projects awarded to us for the periods indicated:

Particulars For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended December 31, 2025
Government Others Government Others Government Others Government Others
Number of bids awarded 12 9 28.00 . 22.00 2.00 21.00 2.00
% of bids awarded (in %) 70.59 29.51 100.00 E 91.67 8.33 91.30 8.70
Value of Projects awarded (in ¥ lakhs) 7,769.23 8,934.95 14,272 .44 - 11,700.25 7,350.00 20,214.23 648.27

3. Geographical concentration risk: Our operations are geographically concentrated in the eastern region of India, particularly in the State of Odisha which contributed to 62.56%, 72.97%,
76.76% and 83.95% of our revenue from operations for the nine months period ended December 31, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023, respectively. Additionally, Africa
contributed 5.56%, 12.00%, 9.70% and 3.03% of our revenue from operations during the respective period. Any adverse developments in these regions could materially affect our business
and growth prospects. The following table sets forth our revenue from operations by geography for the periods indicated:

Particulars For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended December 31, 2025
Revenue from % of revenue Revenue from % of revenue Revenue from | % of revenue Revenue from % of revenue
operations from operations operations from operations operations from operations operations from operations
(< in lakhs) (< in lakhs) (X in lakhs) (X in lakhs)
India |' |
QOdisha 10,354.78 62.56 14,539.75 72.97 15,099.45 76.76 13,469.85 83.95
Bihar 77713 4,69 730.04 3.66 1,659.72 | 8.44 j 1,001.21 6.24
New Delhi 893.66 5.40 547.30 200 21249 | 1.08 ] 48.94 0.31
Uttar Pradesh 129.81 0.78 143.04 0.72 271.32 1.41 2131 1.33
Jharkhand 980.26 592 260.35 1.31 193.78 | 0.98 168.00 1.05
Rest of India” 2,412.46 14,58 1,196.80 6.01 4,94 0.03 546.78 3.41
Total (A) 15,548.10 93.93 17,417.28 87.42 17,447.70 | 88.70 15,448.49 96.29
Africa
Gabon 337.91 2.04 1,350.57 6.78 1,284.06 | 6.53 i - -
Ethiopia 283.34 1.71 445 47 2.24 463.97 | 2.36 241.70 1.51
Kenya 59.89 0.36 345.00 1.73 89.31 0.45 76.09 0.47
Gambia 27.40 0.17 248.92 1.25 44 .82 _ 0.23 _ 58.74 0.37
Rest of Africa™ 211.28 1.28 - - 26.26 0.13 109.64 0.68
Total (B) 919.82 5.56 2,389.96 12.00 1,908.42 | 9.70 486.17 3.03
USA
New York - - 40.18 0.20 8741 | 0.44 I - -
California - - 50.61 0.24 227.52 1.16 65.52 0.41
Minnesota - - . - - - 43.69 0.27
Connecticut - - 1.28 0.01 - | - | - -
New Jersey 41.48 0.25 - - . - - -
Washington 33.50 0.20 - - - - - -
Total (C) 74.98 0.45 92.07 0.45 314.93 1.60 _ 109.21 0.68
Other Export (D) 9.46 0.06 25.11 013 - | - ] . -
Philippines 9.46 0.06 25.11 0.13 . E - -
Total Exports (B+C+D) 1,004.26 6.07 2,507.14 12.58 2,223.35 11.30 595.38 3.7
Total (A+B+C+D) 16,552.36 100.00 19,924.42 100.00 19,671.05 100.00 16,043.87 100.00

*Rest of India includes Maharashtra, Himachal Pradesh, Haryana, Chhatlisgarh, Karmataka, Guja?at, Mizoram, Chanﬁ’i‘gam, Jammu and Kashmir, West Bengal, Rajasthan, Punjab, Madhya Pradesh and Mizoram.

“*Rest of Africa includes Rwanda, Mozambique, Sudan, Malawi and Cape Verde.

4. Blacklisting and debarment risk: We are exposed to the risk of disqualification, suspension or blacklisting by government authorities in India or overseas, which could prevent us from
bidding for or executing government projects. In the past, the Bihar State Road Transport Corporation had passed an order for blacklisting our Company in relation to a project, which was
subsequently set aside pursuant to an order of the Patna High Court and our Company was removed from the blacklist. Further, the Ministry of Finance and Economic Affairs, Banjul, The
Gambia had issued a notice of breach of contract stating that failure to remedy the breach may lead to a recommendation for blacklisting our Company from participating in future contracts in
The Gambia and with the World Bank. While our Company complied with the requirements under the notice and did not face any blacklisting action, there can be no assurance that similar
instances will not arise in the future.

5. Customer concentration risk: Asignificant portion of our Order Book and revenue from operations is attributable to certain key customers, and our business and profitability is dependent on
our ability to win projects from such customers. Loss of one or more of our customers or reduction in their demand for our offerings could adversely affect our business, results of operations and
financial conditions.

The following table sets forth the value of our Order Book attributable to our top three, top five and top ten customers, respectively, in absolute terms and as a percentage of our total Order Book
value as of the dates indicated.

Particulars For the nine months period As at Fiscal 2025 As at Fiscal 2024 As at Fiscal 2023

ended December 31, 2025

Amount % of Order Amount % of Order Amount % of Order Amount % of Order

(in < lakhs) Book value (in < lakhs) Book value (in < lakhs) Book value (in < lakhs) Book value

Order Book value 16,768.50 45.55 7,333.09 49.95 2322919 | 72.50 ' 14,599.19 62.08
attributable to our top
three customer
Order Book value 22,468.48 59.69 9,239.38 62.94 2572147 80.27 16,859.01 71.69
attributable to our top
five customers : :
Order Book value 29,594 .85 78.63 12,335.07 84.02 2879540 | 89.87 : 20,052.09 85.27
attributable to our top
ten customers

The following table sets forth the value of our revenue from operations attributable to our top three, top five and top ten customers, respectively, in absolute terms and as a percentage of our
total revenue from operations as of the dates indicated.

Particulars For the nine months period As at Fiscal 2025 As at Fiscal 2024 As at Fiscal 2023
ended December 31, 2025 |
Revenue from As a % of Revenue from As a % of Revenuefrom | Asa%of | Revenuefrom As a % of
operations Revenue from operations Revenue from operations Revenue from operations Revenue from
(in < lakhs) Operations (in X lakhs) Operations (in < lakhs) Operations (in < lakhs) Operations
Top 3 6,721.81 40.62 10,099.87 50.69 11,282.14 57.35 9,369.85 58.40
Top 5 8,624.74 52.12 12,696.58 63.72 13,408.59 68.16 11,193.08 69.77
Top 10 11,516.68 69.58 15,452.96 77.56 15,933.38 81.00 13,127 .65 81.82

*Our top ten customers include Department of Steel & Mines, Odisha, Chhattisgarh Infotech Promotion Society, Inspira Enterprise India Limited, Spatial Pfénnfng &Analysis Research Centre Private Limited and Odisha Bridge and
Construction Corporation Limited. Names of balance customers have not been provided either because relevant consents for disclosure of their names were not available or in order to preserve confidentiality.

epaperinancia EIFH’ESS.CDIT@. . @.

Comtinuad on next paga...

o9 © o9 © &




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

...contmired from previous page

6.

Intellectual property risk: Our business relies on proprietary intellectual property, including internally developed software, platforms, processes and know-how. Any inability to protect,
maintain or enforce these rights, or any infringement or adverse outcome in related proceedings, could materially and adversely affect our business, reputation, financial condition and results
of operations.

Further, while we have obtained registration of our corporate logo //CS/77 under Class 42 of the Trade Marks Act, 1999, such registration may not be sufficient to protect our intellectual
property rights and we may not be able to prevent infringement of our trademarks. We have filed a rectification/cancellation petition before the Registrar of Trade Marks, New Delhi seeking
cancellation of the trademark "CSM" (bearing No. 3298080 in Class 42) registered in the name of Scrum Alliance Inc. Scrum Alliance Inc. has filed a counterstatement denying the contents of
the petition. The outcome of this proceeding is uncertain and we cannot assure you that it will be decided in our favour. Any inability to successfully maintain or enforce our intellectual property
rights may lead to erosion of our business value and adversely affect our operations.

Supplier concentration risk: WWe rely on our suppliers for various software services, general IT hardware and software solutions, and comprehensive enterprise-level support. The table

below set forth the cost of supplies from our top three suppliers, top five suppliers and top 10 suppliers in absolute terms and as percentage of our revenue from operations for nine months
period ended December 31, 2025 and the Fiscals indicated.

Contribution
from top Supplier*

For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023

ended December 31, 2025

Cost of supplies | As a % of Revenue Cost of suppl_i_es As a % of Revenue, Cost of supplies | As a % of Revenue| Cost of suppﬁes As a % of Revenue
(in T lakhs) from Operations (in ¥ lakhs) from Operations (in ¥ lakhs) from Operations (in < lakhs) from Operations
Top 3 2,195.77 13.27 2,322.47 11.66 3,528.96 17.94 3,160.57 19.70
Top 5 3188.47 19.26 3,293.03 16.53 4,862.55 24.72 4,026.34 2510
Top 10 4.417.27 20.69 4,781.82 24.00 6,845.91 34.80 5,287.84 32.96

*Qur top ten suppliers includes our Subsidiary, Kwantify Solutions Private Limited, with whom transactions entered into for the supply of man-power, have aggregated to 5.06%, 3.94 %, 3.76 % and 2.00 % of our total revenue from
operations for the nine months period ended December 31, 2025, Fiscals 2025, 2024 and 2023, respectively, and transactions for sale of services have aggregated to 0.66% of our total revenue from operations for the nine months
period ended December 31, 2025. For further details, see "Summary of Related Party Transactions” and “Our Subsidiaries— Other confirmations”on pages 86 and 273, respectively.

8.

10.

Auditor observation risk: Our Statutory Auditors, in their examination report on the Restated Consolidated Financial Information, have made specific observations in relation to going
concern assumptions in view of the accumulated losses incurred by the subsidiaries, outstanding receivables due for more than one year from foreign debtors, cut-off issues arising due to not
consistently being recorded in the correct accounting period, accounting basis, and titie deed ownership ofimmovable properties.

Industry segment concentration risk: The majority of our Order Book and our revenues are from industry segments such as government and public services, mining & allied services and
agriculture and allied services sector, which contributed to 21.91%, 27.96% and 30.09% of our Order Book and 31.52%, 24.65% and 14.56% of our revenue from operations as of December
31, 2025, respectively. Significant social, political, or economic changes in these sectors could adversely affect our business, results of operations, financial condition, and cash flows.
Significant social, political, or economic changes in these sectors could adversely affect our business, results of operations, financial condition, and cash flows. Significant social, political, or
economic changes in these sectors could adversely affect our business, results of operations, financial condition, and cash flows. Significant social, political, or economic changes in these
sectors could adversely affect our business, results of operations, financial condition, and cash flows.

Cybersecurity and data security risk: Any online security breach or cyberattack resulting in unauthorized access to our network, systems, or data may adversely impact our business
operations, financial results, and reputation. During the nine months period ended December 31, 2025 and the last three Fiscals, there was one incident where a spam email resulted in an
erroneous payment of I33.67 lakhs, which was subsequently not recovered. While we have not experienced any other material cyber incidents, breaches of data security or associated
liabilities during such periods, there can be no assurance that similar or more serious incidents will not occur in the future, which could materially and adversely affect our business, financial
condition and results of operations.

11. Financial related risk: We had negative cash flows from our operating, investing and financing activities as per the Restated Consolidated Financial Information and the same are
summarized as under:
(in X lakhs)
Particulars For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended December 31, 2025
Net cash flow from/ (used in) Operating Activities (2,420.28) 871.61 959.26 1,742.24
Net cash flow from/ (used in) Investing Activities (930.33) (895.54) (3,187.05) (823.13)
Net cash flow from/ (used in) Financing Activities 3,476.48 31.22 1,879.11 (606.20)
Net increase / (decrease) in cash and cash equivalents 125.88 7.29 (348.68) 312.92

12.

Risk Related to Issue: Our Equity Shares have never been publicly traded, and after the Issue, the Equity Shares may experience price and volume fluctuations, and an active trading market
forthe Equity Shares may not develop. Further, the Issue Price may not be indicative of the market price of the Equity Shares after the Issue.

13. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring Prospectus is stated below and the issue price at the upper end of the price band is <113.
Name of Promoters Number of Equity Shares of face value of 310 each held Average cost of acquisition per Equity Share of face value of 10 each * ()
Priyadarshi Pany 3.62.26,332 0.49
Lagna Panda Nl Nil

“As certified by M/s. SRB & Associates, Chartered Accountants, our Statutory Auditars, pursuant to their certificate dated June 17, 2026.
14. Weighted average cost of all Equity Shares transacted by the Promoters and members of the Promoter Group in the last three years, 18 months and one year preceding the date of the Red

THURSDAY, JUNE 18, 2026

Herring Prospectus
Period Weighted average cost Cap Price is ‘x’ times the Range of acquisition price per
of acquisition per weighted average cost Equity Share: lowest price
Equity Share** (in <) of acquisition - highest price™” (in <)
Last one year preceding the date of the Red Herring Prospectus. NIl NA NA
Last eighteen months preceding the date of the Red Herring Prospectus 0.50 226 0.50-0.50
Last three years preceding the date of the Red Herring Prospectus. 0.50 226 0.50-0.50

*As certified by M/s. SRB & Associates, Chartered Accountants, our Statutory Auditors, pursuant to their certificate dated June 17, 2026.
M Includes Equity Shares acquired pursuant to bonus issue where cost of acquisition is Nil,

15. Details of the price at which Equity Shares were acquired in the last three years immediately preceding the date of the Red Herring Prospectus by our Promoters, members of our

Promoter Group and the Shareholders with special rights

Except as stated below, none of our Promoters and members of our Promoter Group, have acquired any Equity Shares in the three years immediately preceding the date of the Red Herring
Prospectus:

Name of Shareholder Date of Number of Equity Face Value Acquisition price per Nature of
acquisition Shares acquired (<) Equity Share (in <) Transaction
Promoters
Priyadarshi Pany May 24, 2025 34,200 10 438 Other than Cash
June 25, 2025 3.01,88,610 10 - Bonus issue
Promoter Group (excluding the Promoters)
Sushama Pany June 25, 2025 4.20,000 10 - Bonus issue

Note: As certified by M/s. SRB & Associales, Chartered Accountants, by way of their certificate dated June 17, 2026.
16. The Floor Price is 66.88 times and the Cap Price is 70.83 times the weighted average cost of acquisition at which the equity shares were issued by our Company, or acquired or

sold by the other shareholders with rights to nominate directors are disclosed below:

Past Transactions Weighted average cost Floor Price Cap Price

of acquisition (3) * (3107) (T113)
Weighted average cost of acquisition of primary issuances Not Applicable Not Applicable
Weighted average cost of acquisition of secondary transactions Not Applicable Not Applicable |
Since both paragraphs 1 and 2 are not applicable, please see below
Based on primary issuances, as per paragraph 3 above 1.60 66.88 times 70.63 times
Based on secondary transactions, as per paragraph 3 above Not applicable Not Applicable

"As certified by SRB & Associates, Chartered Accountants, our Statutory Auditors by way of their certificate dated June 17, 2026,

17. The Weighted Average Return on Net worth for last three fiscal is 21.49%

18. The price/eaming ratio based on diluted EPS for financial year 2025 at the upper end of the price band is as high as 30.38 as compared to the average industry price/earnings ratio of 14.28.
19. During the past three fiscal year, the BRLM has not handled any public issue.
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ADDITIONAL INFORMATION FOR INVESTORS

"

Qur Company has not underiaken any pre-1PO placement and cur Promotars and members of Promaoter Group have not undertaken any transactions of shares
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FINANCIAL EXPRESS

agaragating to 1% or more of the paid-up equity share capital of our Company from the date of the draft red herring prospectus till date,

E The aggregate pre-lssue and post-lssue sh&mhnldlng of our Promoters, the members of the Promoter Gruu;:n and the al:IdJIJu:una.-mp 10 Sharehulu:lers asa percentage of the pre-lssue and post-lssue pau:l-up Equity Share capital of our Cnmpany 15 56t out below:

5, _ Pre-lssue s.harehntdmg as unthe dale ofthe Price Band Mvertilaemen't Post-lssue shamhuldmg as at Allotment”
No. Shareholders No. nquuﬂySharesnf Shamhnrd1ng :m!{.}"' Atthe |ﬂWHEnﬁH'ﬂ1EleEEHndE1W] mtheupp&rmdafmePrmeEandﬁim
face value of T10 each ™ | No. of Equity Shares of face value of 10 each”™ Shareholding (in%)" | No. of Equity Shares of face value of 710 each”™ Shareholding (in %)* |
1. F'rlyattﬂrshl F'E:n}' 3.62,.26,332 93.6 3.62.26,332 83.60 3.62,26,332 §3.60
¥ entes | i | S | 5 | e | N | N
| Sub-total (A) _ 3,62,26,332 _ 93.6 _ 3,62,26,332 | 93.60 _ 3,62,26,332 _ 93.60
Pmrmmf Emup fu.rhar than our Pmmuters}
3, | Sushama Pany | 5,04,000 | 130 5,04,000 | 130 5,04,000 1,30
| Sub-total (B) _ 504,000 _ 1.3 5,04,000 1.30 5,04,000 1.30
| Additional Top 10 Shareholders
4, | Parichay Das ' 12,61.260 ' 326 '12,61.260 ' 326 ' 1251.260 ' 3.26
5, | Veloce AlIF-Veloce Gppununlﬁe;:-. Fund || ' 1,36,800 ' 0.35 1,36.800 | 0.35 ' 1,36.800 ' 0.35
6. | BRJ Resources Private Limited ' 1,02.000 ' 028 1,02.000 | 0.26 ' 1.02.000 ' 0.26
7. | Shruti Jayant Gokhale ' 60,000 ' 0.18 £0,000 | 0.16 ' 60,000 ' 0.16
8, | Kunwar Rizwan : 56,130 : 0.15 56,130 : 0.15 : 58,130 : 0.15
8, | |-Tech Worx F'rwa!& Limited 53,000 0.14 53.000 0.14 53.000 0.14
10.| Ramesh Rochiram Sawlani ' 50,400 ' 012 50,400 ' 013 ' 50,400 ' 013
11.| Srinivasa Vara Prasad Yagnamurthy Chenchu | 31,800 ' 0.08 31,800 | 0.08 ' 31,800 ' 0.08
12.| Sushma Sandeep Shishodia ' 31 800 ' 0.08 41,800 | 0.08 ' 31,800 ' 0.08
13.| Maim Chogle ' 21,000 ' 0.05 21,000 | 0.05 ' 21,000 ' 0.05
| Sub-total (C) ' 18,06,190 ' 4.66 18,06,190 ' 4.66 ' 18,06,190 ' 4.66
, | Total [A+B+C) : 3,85,36,522 : 99.56 : 3,85,36.522 f 99.56 : 3,85,36,522 : 99.56
Mofas:

“Assuming ful subscription in the Issue. The posi-lssue shareholding detalls as al Allotment will be hased on the aclual subscriphion and the Issue Price and updated in the Prospectus, subject fo finalfzation of the Basis of Allofment, Also, ihis fable assumes there is no fransfer of shares by these shareholders between the dafe of the
advertisement and Allotment (if any such transfers oocur prior to the date of the Prospectus, it will be updated inthe shareholding pattern in the Prospectus).

BASIS FOR ISSUE PRICE

The "Basis for Issue Price” on page 138 of the RHP has been updated with the above price
band. Please refer to the website of the BRLM: www.keynoteindia.net for the “Basis for Issue
Price” updated with the above price band

(You may scan the QR code for accessing the website of Keynote Financial Services Limited)

A,

The Price Band and the Izsue Price will be determined by curCormpany, inconsultation with the Book Funning Lead BManager, on the basis of assessment of market demand for the
Equity Shares offered through the Book Building Process and-on the basis of quant@ative and quaitative factors as described below, The face wadse of the Equity Shares is 10 each
and Floor Price is 10.7 imes the face value and the Cap Proe is 11.3 times the face valus, The Cap Price shall be minimum 105% of the Floor Prce and shall not excesd 120% of the
Floor Price. Investors should also see “Risk Facfors”, "Summary of Financial Information”, "Our Business”, "Resisted Consoldsled Fingnoial Information”, and “Management s
Dizcussion and Analvaiz of Financial Conaiion and Results of Operafions” beginning on pages 24, 78, 227, 303 and 376 of the RHP, respeciively, io have an informed view before
making an investment decision.

Qualitative Factors

Some of the qualitaiive faciors and our sirengihs which form the basis forcomputing the [ssue Price are a5 follows:

» [eap secloral expertise across a dhversifed spechasm of industies: We are amongst the few IT solufions companias, who have deliverad firstof its kind projects for govamment as

well as for the private sector (Source: CARE Repart]l. We have developed deap secioral expertise in delivering taitared digital solutions for the public seclor, with a focus on
enabling lange-scale digital iransformation. Qur business operatas thraugh ten verticals that function as distinct operating segments: mining & allied services, governancs & publ
senices, agriculture & allied services, indusiry & Irade faciltation, education, healthcare and tourism

Propriglany fechnoiogy driven inrovahons and petemed technology developed in-house: We have developed a suite of propristary technology platiormis and patented sclutions

D.

that enhiance our ability 1o deliver scalable, efficient, and compliant digital solutions across seclors. Thase in-house mnovations strengihen our compefitive position and suppor
aur long-tarm angagemant modael with governmant and anterprise.

Exlengive gepgraphic foofpanl with scalable operalions across key markets: While we are headquarterad in Bhubaneshwar, Orissa, we have eslablished & geographically
diversified présence across Indéa and sskect intemnational markets, enabling us to serve a broad and varied client base while de-nisking concentration across regions. In India, we
operaie across mulliple states including Okdisha, Bihar, Kew Delhi, Uttar Pradesh, Jharkhand and Chhathsgarh. Intermatianally, we have successiully executed projects m several
countries across Afrca, intuding Ethéopia, The Gambia, Gabon, Kenya, and Rwanda, and have recently expanded into Morth America, with a presence in Canada and i ceriain
parts of the USA

Estabiished presance i 3 high-enlry-barrer induglny: The 1T-1TaS market |s charcacterised by sanificant entry barriars owing to faclors such as preven aperational frack racord,

meeting ebgibility criteria requirements, complex demain knowledge and expenienced talent pool. These factors make | chaltenging for new entrants to compete effectively in thes
space (Source: CARE Report), These bamers are driven by factors such as long procurement and qualification cycles, requirement for prior execubon frack record, deep domain
expertse, chent trust boilt over time, and the need for sustained investmeant in technalogy, compliance, and 1alent. Moreover, engagements in seciors such as e-povernance and
requlated industies often involve complex infegrafion requirements and high switching costs, further reducing the likelihood of client migration fo new service providers.

Exparianced Promolars and Setuor Management lsam, having aomain knowledge. We have seen business growth under the lsadership and guidance of one of our Promaters,

Chairman, CEO and Managing Diector, Privadarshi Pany, who has approximatedy 28 years of expenenca in the information technefogy and information lechnology enabled
sarvices sector. Lagna Panda is the Whole-Time Director and Chiel Human Resources Officer and &= also one of the Promoters of our Company, She has over 25 years of
experience in the field of human resource management for the information technology sector. In addstion, our members of Senior Management, including Mrutyunjaya Panda, our
chief operating officer, Pradyut Mohan Diash, our chief technology officer and Sankarsan Dash, our chief service delivery officer. are able to leverage their collective experience
and knowledge in the information technology industry, 1o execute curbusiness strategies forour growth,

Forfurtherdetails, see Fisk Factors™and “Our Business — Owr Strengths “on pages 24 and 227 of the RHP, respactivaly.

Cuantitative Factors
Some of the Information presented below retating to owr Company is derived from the Restaled Consolidated Financial Information prepared in accordance with the SEBI ICDR
Regulations. For further details, see ‘Restated Consolidated Fimancia information”beginning on page 303 of the RHP.

Some of the quanlitative factors which may form the basis for computing the tssue Price are as fallows

Bas.k: and Diluted Eamings Per Equi'l'y' Eham 1“EFS“] {fal:a value nf ua:h Equ]ly Share is 71 l.i:l
FJscalJPennd Endud E-F.-s.lc EPS [m E] Diluted EPS [in %) Weight
March 31, 2025 ' 372 ' s ' 3
March 31, 2024 ' el ' 332 ' 2
March 31, 2023 ' 419 ' 419 ' 1
Weighted Average ' 3.67 ' 3.67 |
Decamber 31, 2025° j 3.80 | 380

* Nat atnvalzed

Motes:

1. Tha Face Value of each equify shara is T 10 each.

2 Weighted average = Aggregate of year-wise weighted EPS divided by the agaregate of weights (.e. (EPS x Weight| for sach yeanTotal of weights,

3. Basic Earmings per Equily Share {T) = Nef profit affer fax attribufable to owners of the Company;, as restated / wighfed average no. of Equity Shares ouwtstanding during e
yeanperiod

4. Ditled Eamings per Equity Share (1) = Net Profit affer tax siinbutable fo owners of the Company. a5 reslated / welghted average no. of potential Equiy Shares outstanding
ditring the yearpeniod

5. Basic and diufed Eamings per Share are computed in accordance with the Indian Ascounting Sfandard 23 nolified under the Companies (Indian Accouniing Standards) Rues
of 20115 (a5 amended) mad with the requirements of SEB!ICDR Regitalions.

& The weighled average of shares is delerminen by taking the number of oufsianding shares and muthiplying by the perceniage ofthe reporting pevicd for which that the number
apphes foreach penod.

7. The figures distiose above are based oh the Restated Consofitafad Financlal Information of the Company

. PI‘IEB'IE-BI'IIMH i "PIE" ] ratio in relation tﬂ Price Ean:l 1:! g Eli' to ?113 per Eqult'_u' Share:
Particulars | PIE at the Floor Price (number of times) | PIE at the Cap Price (number of times)
Based on basic EPS for year ended March 31, 2025 28.76 al.38
Based on dilutad EPS for year ended March 31, 2025 28.76 - 3038
Notes,
" FYE ratio = Price per Equity Share / Eamings per Equily Share.
: Im:luslr,r Peer Group PIE ratio
Parhuu!ar:s [ Indu:h*_f F'ear FI'E ratio [ Face value of e'ﬁ-u-itf shares tﬂ
Highest (Allisd Digital Service Limited) ' 24 44 ' 5
Lowest [Dev Information TEI:!'mlng ¥ lelte-::l'n 4 12 3
Average 14.28
Motes: '

The industry high and low has been considersd from the industry peer sef provided \afer in this secfion, For further defails, see ‘Basis for lzsue Price - Companzon of Accourting
Ratios with Listed indusiry Peers” beginning on page 141 of the RHP

The ingustry peer P/ E rafic mentioned sbove iz compuled based on the dilufed EPS for the penod ended March 31, 2025 and closing market pne of equily shares on NSE
for peers a5 of Jume 15, 2026.

Prica-lo-Earmings (PE} ralio = Market Price per share’ Eaming per share (EPS)

Markef Price= Market price as per NSE a8 on June 75, 2026

EFS = Net profit affer tax afinbutabie fo ownsrs of the Company, as restafed / Weighted average no. of Equity Shares ouwsfanding duing the veanpeniod

. Return on Net wnrlhd RoNW™)

Fiscal/Period Ended ' RoMW (%) . Weight
March 31, 2025 ' 1849 ' 3
March 31, 2024 ' 2100 ' 2
March 31, 2023 ' 3145 | 1
Welghted Average ' 21,49 ' .
December 31, 2025° 16.54 '

‘Hm anncalised

Noies:

il Waighled average = Aggregate of year-wise waighled RoNW divided by ine aggregate of walghts e, (RaNW x Wewghl) foreach yeanTolal of welghts

i) Redurman Ned Worth (5] = Net Profit after fax attnbulable to owners of the Company; 8 restated / restated net worlh af the end of the yeanpenod,

i) Mot worth umder ind-As: Net worlh fas been defined as the aggregate value of the paid-up-share capnal and all reserves creaied ouf of the prodits and secwilies prermam
accout and debul ar credil halance of profit and Ioss accounf - &ffer deouching the aggregaie value of the accuminaled losses, defemed sipendifiure and miscellancous
expendifire modwiitlen off, &5 perthe audied baignce shes!, but does not inciude rezerves creéaled out of revalusbion of assels, white-0ack of deprecialion and amaigamation for
e ring rmonths penod ended December 37, 2025 and the financial year ended March 31, 2023, 2024 ang 2025, in acoordance wath Regulation 2{1){th) of the Secunfies and
Exchange Board of India [Taswe of Capial and Disciosure Requirements) Regilations, 2018, a5 amended.

Met Asset Value (“NAV™) per Equity Share

Particulars - Amount [T)
March 31, 2023 ' 7989
March 31, 2024 | a4 87
March 31, 2025 ' 118.73
For the nine months pennd ended Dmmher 3'! EDI& | 2287
After the mmﬁeﬂnn of [hﬂ Is'sua-* ' | '

- Atthe Floor Price ' 4387

- At the Eap Price ' 45,47
|ssue Price™ | '| ]

Mgsig Price per Eqinly Share will be delermingd on conciugian of the Book Bulding Process

"o be determined on the conclugian of the book budding process,

hotas;

(i} NefAszet Value per Equity Share = Nel worth 55 perifie Restaled Consolidated Financial Informmation  number of equity shares outstanding as af the end of year

(i} Nel worth’ ender Ind-As; Nef worth has been defined a5 the aggregste value of the paio-uip share capital and &l resenves cresfed out of the profits and securiies premieim
accotin and debit or credit balance of profil and loss accoun!, affer deducting e aggregate value of the accumulated losses, defermed dxpenditurg and miscelansous
gxpenditire nof wiiten off. a5 per the audited batance sheet, but does not incivide reserves crested oulf of revaluation of assefs, wite-back of depreciation and amaigamation
for the financial years ended Manch 31, 2023, March 31, 2024 and March 31, 2025 and the nine months perod ended December 31, 2025, i accordance with Reguiation
2(1l{hh} of the Securties and Exchange Board of fmdia ({ssue of Capital and Disclosure Requirements) Reguiations, 2018, as amended.

E. Comparizon of accounting ratios with Listed Industry Peers

Name of the | Face Value | Closing price on ' Revenue from Oparations, | 'EF'E'[?} | NAV(Tper | PE | RONW
Company (¥ Per Share) | June 15, 2026 (T per uhanu] far Fiscal 2025 ttn?l.ﬂhs] Basic Dllutud share) Ratio (%l
CSM Technologles Limited” | 0 | [o] 19,924.42 372 | 3am 1873 | [« | 1848
Listed Peer Companies ' ' ' ' ' ' ' '

Trigyn Technologies Limiled | 10 ' 55.70 ' B9,805,18 | AB2 | 3m2 | 24071 | 1458 | 158
Alied Digital Service Limited | 5| 118,99 ' 80,707.00 | 488 | 4m | 10673 | 4 | 5
Dav Information ' 2 | 28,15 | 17,066.38 | 685 | BB | 3045 | 412 | 2154
Technology Limited

Silver Touch Technologies | 10 ' 208,36 [ 26,838,041 | 4750 | 1750 | w0544 | 1191 | 1660
Lirited

WA ba wpdated af the Prospectus slade.

*AN the financial information of our Company mantionad above has been denved from the Reslated Consoiidaled Financiad information .

Source: AN fnancial information for Bsted indusiny peers menhioned above /s sowiced fom the annual repodts of bhe respective companies for the penod ended March 31, 2025

a5 avallable an the websites of the NSE, The ciosing pnce &s on June 15, 2026, for indusly peers has oblained from NSE

J".l'iHElS

Mot Assat Valuse per Equily Share = Net worth / Number of equily shares aulfstanding 25 af the end of yaar

- Basic Eamings per Equily Share (T) = Net profit afer fax attnbutabie fo owners of the company / Weighted average no. of eguity shares outstanding during the yearpenod

" Difufed Eamings per Equily Share (£)) = Net Profit after fax attnbutabie to owners of the company / Weighted average no. of pofential equily shares oulstandimg during the

yeanpenod

" Basic and difuled Earmings per Share are computed in accordancs with the Indian Accounting Standard 33 notiffed under the Compantes (Indian Accounting Standardst Rules of

2015 (a5 amended) read with the requirements of SEBHCDR Reguialions

* Retumn on Net Worth (%) = Net Profit after tax atiriutabie fo owners ofthe company / Net worth at the end of the yeariperiod,

“ Price-lo-Earmings (P/E) ralio= Marke! Price psr share/ Eaming per share (EPS)

Weighted average cost of acquisition ("WACA®), floor price and cap price

1. Price per share of our Company {as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible

securities (excluding Equity Shares issued under the ESOP Scheme) during the 18 months preceding the date of the Red Herring Prospectus, where such issuance
is equal to or more than 5% of the fully diluted paid-up share capital of our Company In a single transaction or multiple transactions combined together over a span
of rolling 30 days (“Primary Issuancaes")
Thare has bean no issuance of any Equity Shares or convartible sacurities {Securlty{les)”), excluding issuance of bonus shares and aquity shares pursuant to axercise.of
employee stock oplions "ESOP3} granied under any ESQP schems of the Company, duning the 18 months preceding the date of the Red Heming Prospecius, where such
issuance 5 equal to or more that 5% of te fully diluted paid-up share capilal of the Company (calculated basad on the pre-lssue capital belore such Iransaction's and excluding
employee stock options granted but notvested), in asingle transackon or multiple transactions comi€ned iogetherover a spanof 30 days.

2, Price per share of our Company (28 adjusted for corporata actions, including split, bonus issuances) based on secondary sale or acquisition of eguity shares or

convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group, or other shareholders with rights to nominate directors
during the 18 months precading the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up
share capital of our Company, in a single transaction or multiple transactions combined together overa span of rolling 30 days (“Secondary Transactions")
Thera have bean no secondary salel acquesitions of Equity Shares or any converlibée sacuribes (“Security(ies)’), where the promolers, mambers of the promoter group o
shareholder{s} having the right fo noménate director|s) in the board of direciors of the Company ane & parly to the transachon {excluding gifis), dunng the 12 months preceding the
date of the Red Herring Prospectus, whera gither acquisibion or sale |5 equal fo.ormone than 5% of the fully diluted pasd up share capital of the Company | caloutaled based on [he
pra-|ssue capital bafore such transactions and axchuding employes stock options granted but notvestad), in a sangle transaction or multipla transactions combined tngather ovar
a span of rolling 30 days.

3, Since there are no such transaction to report to under 1 and 2, the following are the details basis the last five primary or secondary fransactions (where Promoters,
members of the Promoter Group, or Shareholder(s) having the right to nominate Director(s) on our Board, are a party to the fransaction), not older than three years
priorto the date of the Red Herring Prospectus irrespactiva of the size of transactions:

Since there ara no such transactions to report to under (1) and (1), therefore, information based on last 5 primary or sacondary ransactions (secondary transactions whera

Promoters | Promoter Group entities or Shareholder(s) having the right to nominate director{s) on the Board of our Company, are a party fo the fransaction), not older than three
;aars price bo therdate of the Red Herrng Prospectus irrespactive of the size of ransactons, 1585 balow;

Date of allotment No. of Equity Shares Allotted Nature of Allotment Issue Price Per Equity Share |  Total Consideration
| January 28, 2025 ' 26,106 ' Privale placement ' 438 ' 1,14,34.428.00
| February 28, 2025 ' 82,374 ' Privale placement ' 438 ' 4,04,59,812.00
| May 24, 2025 ' 34.200 ' Privale placement* ' 438 ' -
| June 25, 2025 ' 3,07 52,060 ' Bornus (ssue ' : :
' Weighted average cost of Bl:qulﬁlhnﬂn for primary issuances - ' 1.60

*Note: Pursuant fo a share purchase agreemant u'araﬂ.e'lp.r:.l 26, 2025, enterad Into belween our C‘ﬂ.'erE.'i'].f and our Promoter, Priyadarshi Pany, oty Companny EIﬂQUII‘E!ﬂ’ 89, 164
equily hares of Kwanhify Solutions Private Limited fram our Fromaoter, Priyadarshi Pany, fora share swap of 34, 200 Equily Shares of face value of 5 10 each in owr Company.
Besed on the valuation repor dated Apri 15, 2025 issued by Anurayg Singa!, registered valuerin relshion fo the vatuation of equily shares of Kwanlify Sofutions Privafe Limited and
valtration repo dated December 5, 2024 ssued by Jhamb & Associates. registered valuers, in rafafion fo the valuation of Equity Shares of ouwr Company, the fair value of each
equify share of Kwantify Solufions Private Limited was < 168 and the fair value of esch Equity Share of our Company was <438, respectively.

4. The Floor Price is 66.88 times and the Cap Price is 70.63 times the weighted average cost of acquisition at which the equity shares were issued by our Company, or
acquired or sold by the other shareholders with rights to nominate directors are disclosed below:

Past Transactions ' Weighted average cost of ' Floor Price Cap Price
acquisition (in 7)" in 2107} {in 113)
i '.'.'l'éléhte-d average cost of 'amasit-inn of prinmrf"lssuancas ' Mot ﬁ.pﬁli;::a'h'la ' Not appht:ahla
'|'|"EIQ|‘|[E£| average cost aof am:.mmn of se::nndarg.- transactions ' Mot ﬁ.ﬁplic:'ah-la ' Mot applicable
che bt para-::raphs 1 and 2 are not appllcanm please saa balow ' '
| Based on primary issuances, as par paragraph 3 above ' 1.60 | BEARtmes | TO63 times
Easad on secondary | 1ransa|:1||:|ﬂs as per paragraph 3 above ' |"-|E-1 anpllcahha Not .ﬁphh-:ahla

.t'ls certived by SRB &As.m:lal'es 'Ehar*eren'-ﬁcmunraﬂs aLr E'rafurc-.'].-ﬁun'.'rurs b}"'ﬁ"ﬂ Jﬁ:'f *hew mmﬁc&!e dated JUHE! 17, 2026,

5 Justification for Bazis of lssue price
The following provides an explanation to the Cap Price being 70.63 times of welghted average cost of acquisition of equity shares that were Issued by our Company
or acquired or sold by the Promoters, members of the Prometer Group, or other shareholders with rights o nominate directors by way of primary and secondary
transactions in the last three full Financial Years preceding the date of the Red Herring Prospectus compared to our Company’s KPIs for the nine months period
ended December 31, 2025 and for the Financial Years 2025, 2024 and 2023

+  Doep sechoral axpartise aciss a divarsified spactrim of mdusines: We are amongst the few [T solutions companias, who have dalivered first of its kind projacts for gowvernment as
well a5 for the private seclor {Soliree: CARE Report), We have developed deep sedioral expertise in delivering tafored digital solubions for the pubdic sedior, with 3 focus on
enabiing large-scale digital ransformation. Our business oparales through Len verticals that funclion a3 distinct aperating segments: mining & allied services, governance & public
senvices; agriculbere & allied services, industry & trade facifitalion, edecation, healthcare and fourism.

* - Propnetary fechinovogy driven innowvshons amd palemed technology developed ir-houss: We have developed a suite-of proprietary technology platiorms and patented solufions
that enhance our ability o deliver scalable, efficent, and compliant digita! solulions across seclors, These in-house Innovations strengthen our competidive posibion and support
our long-term angagement modal with govemment and enterprise.

* Exfensive geographic foolpnnt with scalsble operations acnoss ney markets: Whilke we are headquartered in Bhubeneshwar, Orissa, we have established a geographically
diversified presence across India and setect international markets, enabling us ko serve & broad and varied client base while de-niskng concentration across ragions, In India, we
operata across mulliple states including Odisha, Bihar, New Delhi, Uttar Pradesh, Jharichand and Chhattisgarh. Internationally, we hava successfully exacuted projects in several
countnes acmss Afrca, incleding Ethiopia, The Gambia, Gabon, Kenya, and Rwanda, and have recently expanded into Morth Amenca, with a presence in Ganada and in certasn
pars ofthe USA,

 Eslablished presendce it a high-enin-barrer industny: The IT-MeS market is characterisad by significant entry barriers owing to factors such as proven operational track recard,
mieeting eligibility criteria requirements, compiex domain knowiedge and experienced talent pool. These factors make it challenging for new entrants to compete effectively in this
space [Source: CARE Repont). These barriers are driven by factors such as long procurernent and gualiication cycles, requirement for prior execution track record, deep domain
expertiza, chent frust buill over time, and the need for sustained investment in technodogy, compliance, and talent. Moreover, engagemants in sectors such 3z e-govemance and
requéated industres aflen involve complex integration requirements and high switching costs, further reducing the Skelihood of client migration o new service providers,

* Expanen n i at hayin it Kraw ‘We have seen business growth under the keadearship and gusdance of one of our Promoters,
Chairman, CEQ and Managing Direcior, Privadarshi Pany, who has approximatedy 28 years of expenenca in the information technology and informafion technology anabied
senices sector. Lagna Panda s the Whole-Time Director and Chief Human Resources Officer and is also one of the Promaters of our Company. She has over 25 years of
axperiance in the fiald of human resource managemant for the information lechnology sector, In addition, cur members of Senior Managament, Including Mrulyunjaya Panda, Gur
chief operating officer, Fradyut Mohan Diash, ouwr ohéef technology officerand Sankarsan Dash, our chief servipe delivery officer, are able 1o leverage their colleciive experiencs
and knowledge in the information lechnology industry, 1o execute our business straleqgies for our growth.

For further details, sea Risk Factors” and “Our Business— Our Srangihs”on pages 24 and 227 of the RHP, respectivaly

The Issue Price of T «] has been detarmined by our Company, i consultation with the Book Running Lead Manager, on the basss of the demand from investors far the Equity Shares

thraugh tha Book Building process. imvestors should read the abovemantioned infarmation along wih “Risk Factors”, “Our Business” and ‘Resfated Consololaled Fnancial

Imformalicn”beginneng on pages 24, 227 and 303 of the RHP, respectively, tehave a more informed view,

epaperiinancia EKFJ[EE-E.GDIT‘. .

Contimied ot nex! pags,..
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AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

_!.’-uhmlssinn of Bids (other than Bids from Anchor Investors):

On the Bid! lssue Closing Drate. extension of fime may be granied by the Stock Exchanges only for uploading Bids received from Retall Individual

ue od (ex Bi Closi ate

Investors and Eligible Employees under the Employee Reservation Porbon after taking into account the total number of Bids received up fo closure of

Submission and Revision in Bids
Bid/ lssug Closing Date"

submizsion of Bids " Electronic Applications

I, Online ASBA through 3-m-1 accounts for Rlls, Efigible Emplovess
Bidding in tha Employes Reservation Portion. = Only between

10,00 a.m. and 5.00 p.m. [ST.

Bank ASBA through online channels like internet banking, mobila
banking and Syndicate ASBA apolications through UPI as a payment
mechanism where Bid Amount is up 10 | 5.00 lakhs— Only batween

10.00a.m.and 4.00 p.m. IST.

i. Syndicate non-retail, non-individual Applications of QUBs and

Mils = Only between 10.00 a.m_and 3.00 p.m. 15T
Physical Applications

i. Directbank ASBA- Only between 10.00 a.m. and 1.00 p.m. 5T,

il. 3yndicate non-retall, non-individual applications of QIBs and
Milz where Bid &mouni iz more than 15,00 lakhs - Only between
10,00 a.m. and 12.00 p.m, IST and Syndicate members shall transfer

| suchapplications to banks bafore 1p.m. ST
[ Madification/ Revision/cancellation of Bids

I:Ir'r15r between 10.00 a.m. and 5.00 pi_m. Indian Standard Time *I8T7)

Emings for acceptance of Bid cum Application Forms as stated herein and as reported by the BELM and as reparted by the BRELM Lo the Stock Exchanges.

Bid/lssue Period
' ANCHOR INVESTOR BIDDING DATE Tuesday, June 23,2026
‘BID/ISSUE OPENS ON | Wednesday, June 24, 2026
BID/ISSUECLOSESON Monday, June 29, 2026"
" Pl mandate endfime and date shallbe at 5,00 p.m. on the Bid!Issue Closing Date. -

 Event Indicative Date

Monday, June 29 2026

On ar about Tuesday, June 30,2026
I:I'n or ahwt Wednasda;-.l, Juh,r I}‘I 20026
l:red-f of Equety Ehares to dernm a-:a:::-unt-s of Allottees _ Cln ar ahuut Wednasday. Julz.r l}1 EI}EE
r:::-mmencemenl |:=f tradmg a:! lhe Eth_.r Shares on the Siack Exchanges Dﬂ ar aboul Thursday. Juh.f (. EI}EE‘r

*In case of any delay in unbfr:ﬂrmg ol amounts in the ASBAAccounts (including amounis hlnckedrhmugh the LIPT Mechanism) exceeding two Warking Days
from the BidlTssuwe Closing Date for cancefied / withdrawn £ delefed ASBA Forms, the Bidder shall be compensated at @ uniform rate of ¥ 1080 per day or 15%
perannum of the Bid Amound, whicheveris higher from the dafe an which e request for cancelialion withdrawal delefion is placed in the Sfock Exchanges
biddirng platform until the date on which the amounts are unblocxed (i) any blocking of mulliple amounts for the same ASBA Form (for amounts Bocked
| through the UP Mechanism), the Bidder shal be compensated ar a uniform rate T 100 per day or 15% per annum of the fotal cumulative blocked amount

Bid! |ssue Closing Date
Finalization of Basis of Allatment with the Designated Stock Exchanga
initiation of refunds {if any, for Anchar investors)/unblocking of funds from ASBA Account*

Modification of Bids by GBs and Non-Institutional Bidders categories and modification/ Only between 10,00 a.m, and 4.00 p.m. IST
. cancellation of Bids by Retail Individual Blniders

Lls::warn Revision ol Er{ist:nw}lEls and Nen-Institutional Investars caleqonas”
A 00pm.IST

Ugward or downward revision of Bids or canceliation of Bids by Rlis and Eligible Employees Bidding

in the Employee Reservation Portion

* LIPY mandate end lime and date shall be 21 5:00 ;:-rn.:rmhe- Bicl! Issue CJnsmg Diate

“QIBs and Non-Instifuiona! Bidders can neither reviss their Bids downwards nov cancelwithdraw their Bids:
Onthe Bid/ Issue Closing Date, the Bids shall be uploaded until:

(1) 4:00p.m. i5T for Bids by Q1835 and Non-Institutonal Investors; and

() undil 5:00 p.m. 15T or such exlended ime as permitted by the Stock Exchanges, in case of Bids by UPI Budders,

ASBA* ‘ Simple, Safe, Smart t h:,)
wa}t ﬂf A[}pliﬂatluni ! ! LUSED PATAENTS MIERFACE
*Applications Supporied by Blocked Amount
(“ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA,

Mandatory in public issues.
No cheque will be accepted.

5.00p.m. 18T

THO0T 201 T4 and mai I foo. coi@npe ong.in,

In casa of any révision in the Prica Band, the Bid/lszus Period will be extended by st least three additional Working Days after such revision in the Price Band, subject to the Bid/ 1ssue
Period not exceeding ten Working Days. In cases of force mageure, banking stie or simiar circumstances, our Company may in consitaiion with the ERELM, for reasons to be
recorded inwriting, extend the Bid /|ssue Period fora minimum of one Working Day, subject to the Bid! |5swe Penod not exceeding ten Working Days. Any révision in the Price Band and
the revised Bid! ssue Period, if applicable, shall be widely disseminated by notification to the Stotk Exchanges, by [ssuing a press releass, and also by indicating the change on the
wabsite of the BRLM and at the lerminais of the Syndicata Membars and by inbmation 1o Designatad Infermediarias and the Sponsor Banks, as applicabla

The Issueis being made through the Book Building Process, in terms of Rule 19¢2)(b} of the Secwiies Contracts (Regulation) Rules, 1957, as amendad ("8CRR") read with Reguiation
31 of the 3EBI ICDR Regulaiions and in compliance with-Fegulation 611} of the SEBI ICDE Regulations, wherein not more than 50% of the Net Issoe shall be allocated on a
proportionate basis to Qualified Instiutional Buyers ("QIBs" and such pordion, the "QIB Portion™), provided that our Gompany may, in consuftation with the Book Running Lead
Manager, alfocate up fo &0% of the CHE Portion toAnchar Investors on a discretionany bases in accordance with the SEBIHCDE Regulations {“Anchor Investor Porfion ), of which 40°%
shall be reserved in the following manner: (i} 33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, and (il) B.67% of the Anchor investor Partion shall be
reserved for Life Insurance Companies and Pension Funds, subject to valid Bads being recsived from domestic Mutual Funds, Life Insurancs Companies and Pension Funds at or
above the prica al which allocabon is made lo Anchor Investors (the “Anchor Investor Allocation Price”). Any undar-subscription in the Anchor Investor Porton reserved for Life
Insurance Companies and Pansion Funds specified in (il above may be aliocated 1o domastic Mubual Funds, in accordance with the SEBI ICDR Requiations. [n the event of under-
subscriplion, or pon-allocation i ihe Anchor fnvestor Portion, the balance Equéty Shares shall be added tothe Net QIB Poricn, Further, 5% of the Met QIB Portion shall be available for
afiocation on a proportionate basis ondy bo Mutual Funds; subject tovalid Bids being received at or above the Issue Price, and the remamder of the Met (1B Portion shall be available for
alflpcation on a proportionate basis to all Q1Bs, including Mutual Funds. Further, not less than 15% of the Met [ssue shall be available for allocation to Non-Institutiona! Bidders and not
less than 35% of the Met [ssue shall be available for allocation bo Retail Individual Bidders (*Retail Portion”) in accordance with the SEBI ICDR Regulations, subsed o valid Bids being
received at or above the |ssue Price, One-third of the Non-Institutional Portion shall be available for afocation (o Non-Institubonat Bidders with a Bid size of more than 2,00 lakhs and
up bo $10.00 kakhs and two-thirds of the Mon-Institutional Portion shall be avaitable for allocation to Non-Instidutional Bidders with a Bid saze of more than $10.00 lakhs provided that
under-subscription in either of these two sub-categories of the Mon-Institubonal Portion may be afiocated to Mon-Institutional Bidders in the other sub-category of Non-Institutiona!
Portion n accordance with the SEBI ICOR Reguiations, subject 1o valid Bids being received af or above the Issue Price. Further, up ta 1,30,000 Equty Shares aggregating up to < «]
fakhswill be allocated on & proportionate basis o Eligible Employees apphing underthe Employee Reservation Portion, subject to vahd Bids received from them al or above the Issue
Price. Al potentist Bidders (excep! Anchor Investors) are mandaionly required io parbicipate in the |ssue throwgh the Apphication Supported by Blocked Amount "ASBA™) process by
providing details of their respectve ASBA accounts and. UPI ID in case of UPI Bidders, as apphcable, pursuant 1o which theair comesponding Bed Amount will be blocked by the Self
Certified Syndicala Banks [*SCSBs") or by the Sponsar Banks under the UP| Mechaniam, as the case may be, 1o the extent of the respective Bid Amaunts, Anchor fmvestors ane not
permitted to participate in the issue through the ASBA process. For details, see Yssue Procedurs 'on page 447 of tha RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client 1D and UPI ID {for UP1 Bidders bidding through UPI Mechanism) are correctly filied in the Bid cum
Application Form, The DP 1D, PAM and Client ID providad In the Bid cum Application Form should match with the DP [D, PAN, Cliant ID and UPI 1D available (for UPI Biddars
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should nofe that on the basis of the PAN, DP 1D, Cliont ID and UPI ID {for
UPI Bidders bidding through the UPI mechanizm) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the |ssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, amang otherthings, for giving Allstment Advice or unblocking of ASBA Account or for other correspondence(s) relabed to the [ssue.

Drﬂg.r between 10.00 a.m. on the Bidlssue G;ne'mng Date and up 1o

fjnig.r between 10.00 a.m. on the Bidllssue tj:i:nemng Date and up 1o

excap the ariginal appiication amount, whichever is higher from the date on which such mulfiple amounts were blocked il the date of actual unblock; (i) any
blocking of amounts maore than the Bid Amount, the Bidder shall be compensated af a uniform rate of €100 per day or 15% per annum of the difference in
amount, whichever is higher from the dale on which such excess smounts were blocked Gl the dale of aclua unblock: (iv) any delay in unblocking of non-
alfolted/partialy affaffed Bids, exceeding two Worang Days from the BidTssue Closing Date, the Bidder shall be compensaled af a unifarm rate of T 100 per
day or 15% perannum of the Bid Amount, whichever is highar for the entire duration of delay exceeding two Working Days from the Bidissue Closing Data
by the SC58 responsible for causing such delay in unblocking. The BRLM shall, in is sole discretion, identify and fix the liability on such intermediany or
antity respansible for such delay in unblocking. The Bidder shall be compensaled in the manmer specified in the SEB! ICDR Master Circilar wivch for the
avoidance of doubd, shall be deemed to be incorparaled in the deemed agreement of our Company with the SCSBs, fo the extent applicatie and any other
applicable law in case of delays in resohving imvestor grgvances i refation (o Mocking/unbiacking of funds. The processing fees for appiicalions made by the
LIP Bidders using the UIP Mechanism may be released to the remifter banks {SC38s) only after such banks provide a walfen confirmation in compiiance
wilh the SEB! {CDR Master Circuiar

UPl-Now available in ASBAfor Retail Individual Investors and Non Institutional Investor applying in publicissues where the application amount is up to = 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked onling trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 CEDT
circularno. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard,

AS8A has to be avaled by al the investors except Anchor investors. UPY may be availed by (i) Retail individual fmvosfors in the Retail Cafegory; (0] Non-instifitional Investors with an appiication size of ip fo ¥ 500,000 in the Non-Insfitutional Fortion. For dataifs on the ASBA and UFf process, pleass
rafer tothe delals givan it the Bid CumAppicalion Form and abroged prospechus and also please refer fo the seclion ssue Procedure”on page 447 of the BHE The process is also avaiabde on the websile of Associalion of Investment Bankers of india [“AIBI) and Slack Exchanges and in e General
fmformation Document. The Bid Cum Application Form and the Abnidged Prospeclus can be downloaded from the websies of B5E Limited ["BSE’] and National Stock Exchange of india Limited "NSE”, and tagether with BSE, the “Stock Exchanges | and can be obfained from the st of hanks thal is
displayed on the websile of SEBI & waw sebi govin'sehiwebiolhenOtherAchion. do fdoRecognised Fpi=yes&intmid=35 and hifps:dwww.sebi govin‘sebiwabiothenOtherd clion. do PdoRecognisedFpi=yes &intmlo=43, respectively as updated from fime to fime, For the listof UR1apps and barks (ive on
PO, please refer fo the fimk: www. seli govin. UPY Bidders Bidding using the UPI Mechanism may apply through the SC38s and mobile applications whose names appear on the websils of SEBI as updated from fime fo fime, Axis Bank Limifed and {CICT Bank Limited have been appainted a5 the
Sponsor Banks forthe fssue, in accordance with the requirements of SEBI circular dated November 1, 2018 a5 amenoed. For lssue relaled quenes, please contac! the BRLM on their respechve emall 1Ds as menfioned befow: For UPT refated gueries, mvestors can contact NPCT af the fol free number;

Bidders/Applicants are advised to update any ehanges to thelr Demographic Datails as available in the records of the Depository Particlpant te ansura aceuracy of
records. Any delay resulting from faflure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects; For information on the main obyects of our Company, please see *“Hisfory and Cerfain
Corparale Malters” on page 268 of the RHP, The Memarandum of Association of our Company is a material document for inspection in redation 1o the |ssue, For further details, see
“Material Conlracts and Documents for Ingpaction” on page 484 of the RHP.

Liability of the Mambaers of our Company: Limitad by sharas.

Amount of Share Capital of our Company and Capital Structure; As on the date of the RHP. the authorised share capital of our Company is 36, 000,00 lakhs dwvided into
&,00,00,000 Equity Shares of face value of 10 each, The issued, subscribed and paid-up Equsty share capaal of our Company is $3.870.24 fakhs divided into 3,87 02,472 Equity
Sharas of face value of ¥10each. For details of the capital structure ofthe Company, sea "Capifal Structure” baginning on page 96 of tha RHP.

Namaes of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The namas of tha inital
signatories of the Memorandum of Association of our Cornpany along with their allotmeant ara: Allotmantof 10 equity sharas of face valee of ¥10 aach to Privadarshi Pany and 10 equity
shareof face value of T10each io Lagna Panda each. For details of tha share capital history of our Company pleasa see "Capilal Siuciure” baginning on page 96 of the RHP.

Listing: The Equity Shares being offered through the Red Herring Prospecius are praposed to be listed on the Stock Exchangas. Our Company has received ‘in principle’ approvals
from B3E and MEE for the listing of the Equity Shares pursuant to their letters each dated December 05, 2025, For the purpozes of the lssue, the Designated Siock Exchange shall be
BEE. Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with the BoZ in accordance with Sections 26(4) and 32 of the Companies Act, 2013 For detals of
the material confracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid! lssue Closing Date, see “Materal Confracts and Dociments
for inspection”on page 484 of the RHP

Disclaimer Clause of Securities and Exchange Board of India (“SEBI”): SEBI onfy gives its obsarvations on the offar documents and this does nol constilute approval of aither tha
Crfer or the specified securilies stated in the |sswe Documends. Theinvestors are advised to refar io page 425 of the BHP for the full taxt of the dsclaimer clause of SEBI

Disclaimer Clause of BSE (the Designated Stock Exchange): It is to ke distinclly undersiood that the permission given by BSE Limited should not in any way be deemed or
construsd thal the RHP has been cleared or approved by BSE Limited nor doas it cerlify the correciness or completanass of any of the contents of the RHP. The myviestors are advised to
refar o the page 428 of the RHP for the full text of the disclaimer cause of BSE.

Dizclaimer Clause of NSE: Itis iobe disfinclly undersiood that the permission given by WSE should not in any way be deemed or consirued that the Offer Document has been cleared
of approved by NSE nordoes it cerify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 423 of the RHP for the
full textof the dsclaimer clause of NSE.

General Risks: [nvesimants inequity and equity-related securities involve a dagres of rigk and invesiors should nof invest any funds in the Issue unbess thay can afford 1o take the risk
of losing their entire investmant. Invesiors are advised 1o read the nsk factors carefully before taking an investmant decizion in the [ssue. For taking an investment decision, invesiors
must rely on their own examinaton of cur Company and the-igsue, incleding the rsks involved, The Equity Shares in the |sswe have not been recommended or approved by the SEBI,
nordoes SEBI guarantee the acouracy or adegquacy of the contents of the Red Heming Prospectus, Specific attenbon of the investors is invited fo "Risk Faclors"beginning on page 24 of
the RHP.

BOCK RUNNING LEAD MANAGER

KEYNOTE

Keynote Financial Services Limited

The Ruby, Sth Floor, Senapali Bapat Marg, Dadar (West), Mumbal — 400 028, Maharashira, India

Tel: =31 22 6626 6000, E-mall: mbdi@xeynoteindia.net; Investor Grievance E-mail: investorsi@keynotaindia.net
Website: www keynoleindia.net. Comtact person: Virendra Chaurasia [ Sunu Thomas

SEBI Registration No.: INMOODOO3E06

AVAILABILITY OF THE RHP: Imvestors are advised to refer to the RHP and the *Risk Faciors” beginning on page 24 of the RHP before applying inthe lssue. Acopy of the BHP zhallbe
available on the website of SEBI al www.sebi.govin and is available on the websites of the BELM, Keynote Financial Servicas Limied at waw keynoteindia.nef and ail the website of
the Company, CSM TECHNOLOGIES LIMITED at www.cam. tach and the websites of the Stock Exchanges, for BSE at www. bseindia.comand for N3E Limited al www.nseindia_com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shall be available on the website of the Company, the BRLM and the Reqgistrar to the Issue at:
wwnw cem tech, wiwew keymolaindss, ned and www Kindach,com, respactivety

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can b obtained from the Registered Office of our Company, CSM TECHNOLOGIES LIMITED: Tel: +
D674 8635000; BELM: Kaynole Financial Services Limited, Tel; +97 Z2 6326 B000.

SYNDICATE MEMBERS: Keynote Capitals Limited and &l the select iocations of the Sub-syndicale Members [as given below), SC58s, Registered Brokers, RTAs and COPs
parlicipating in the Isswe, Bad cum Application Farms will akso be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the kst of which 1s available at
websiles of the Stock Exchanges and SEB

SUB-SYNDICATE MEMBERS: Almondz Global Secuniies Ltd.; Anand Rathishare & Stock Brokers Lid.; Asit © Mehts; Axks Capital Ltd.; Cenirum Broking Liméted; HOFC Secuniies

AKF NTECH

[LHNFECN lill:l' TEAWBFEPEETIGN

KFin Technologies Limited

REGISTRAR TO THE ISSUE

3, The Cestrium, 3rd Floor, 37, Lal Bahadur Shastn Road, Nav Pada, Kurla (West), Kurla, Mumbai, Maharashira, India, 400070
Tel: 040-6716222218003034001; E-mail: csmiechnologies ipo@kintech.com

Investor grievance E-mail; einward risf@kfintech.com; Website: www kfintech.com

Contact person: M, Murali Krishna; SEBI Registration No: INROOOODOZ2

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Shweta Janardhan Sharma, CSM TECHNOLOGIES LIMITED
Plot Mo - E/56, Infocity-1, Chandrasekharpur, Dist; Khurda, Khordha, Bhubaneswar - T51 024,
Odesha, India. Tel No.: +0674 6835000 Email; secrelanalficsm lech
Website: wanw csm tach

Budders are advised to contact the Company Secratary and Compliance Odfficer ‘andfor the
Ragistrar to the |ssue in case of any pre-1ssue of post- ssua related grievancas such as non-receipt
of latters of Alotrment, non-credit of Allotted Equity Shares in the respeclive beneficiary account,
nor-receipt of rafiend orders, non-receipt of funds by efecironic mode; ete: Forall Issue -refated
queries and for redressal of complaints, Investors may also write to the BRLM

Lirmited; ICIC] Securities Limited; JM Financial Services Ltd.; KJMC Capilal Market Sarvices Lid.; Koiak Securities Limited; LKP Securities Limited; Molilal Oswal Financial Services
Ltd.; Prabhudas Lilladher Pyt Lid.; Pravin Ratdal Share and Stock Brokers Lid.; Religare Broking Limited; RR Equety Brokers Pyt. Lid.; SBICAP Securtties Ltd.: SMC Global Securities
Lid, and Yes Securities Lid,
BANKERS TO THE ISSUE: ESCROW COLLECTION BANK: Axis Bank Limited. | SPONSOR BANKS: Axis Bank Limifed and ICIC] Bank Limited. | PUBLIC ISSUE BANK: ICIC
Banik Limited. | REFUND BANK: Axis Bank Limited,
UPI: UP| Bidders can also Bid through UP1 Mechanism.
All capitalised tarms used harain and not spacifically defined shall have the sama meaning as ascribed to them in tha RHP.
For CSM TECHNOLOGIES LIMITED
On behalf of the Board of Direciors
Sdi-
Shweta Janardhan Sharma
Can'g:-ang,r Sﬂcrataq,r and Compliance Offices

Place: Bhubaneswar, Odisha
D-ﬂ.tﬂ June 1F EIZIEE

C3M TECHNOLOGIES LIMITED is proposing, subject to receipt of requssite approvals. market conditions and other consaderabions. to make an initial public offer of its Equity Shares and has filed a red herring prospectus dated June 17, 2026 with the RoC. The RHP is made available on the website of the SEBI at www sebi.govin as wellas on the wabsite ofthe BRLM i.e.,
¥eynote Financial Services Limited at www keynoteindia nel, the website of the NSE at www.nseindia.com and the websde of the BSE atwww_bssindia.com and the website of the Company af www.csm tech. Any potential investor should nofe that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the sechion “Risk
Factors"beginning on page 24 of the RHP: Potentialinvestors should not rely an the DRHP for making any investment decasion but should only rely on the information included in the RHP filed by the Company with the RoC, the SEBI and the Stock Exchanges.

This announcemant doss nod constiute an offer of the Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offerad or sold in the United S1ates absent registration undes the LS Sacurities Act of 1933 or an exemgdon from registration. Any public offering of the Equity Shares io be made in the United States will be mada by

means of 3 prospectus that may be cbiained from the Company and that will contain detailed infoemation about the Company and management, a5 well as financial statemenis. However, the Equity Shares are not being offered or soid in the United Siates.

CONCEPT

Kothari
Group

© *elbz &\

GILLANDERS ARBUTHNOT AND COMPANY LIMITED

# . KALYANIINVESTMENT COMPANY LIMITED
MARUTE “ $ Suzuxi \,{j CIN : L65993PN2009PLC134196
MARUTISUZUKI INDIALIMITED EALYANI Regd. Office : Mundhwa, Pune — 411 036, Maharashtra, India

Tel No. : +91-020-66215000

¢ SAKTHI SUGARS LIMITED

CIN : L15421T71961PLCOO0396
Regd. Office ; Sakthinagar - 638 315, Bhavani Taluk, Erode District, Tamilnadu
Phone ; 0422-4322223, 2221551
E-rnail | shares@sakthisugars.caom; Website @ www sakthisugars.com

NOTICE
SPECIAL WINDOW FOR TRANSFER AND

DEMATERIALISATION OF PHYSICAL SECURITIES
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-
PODRAZ750/2026 dated January 30, 2026, the Company has opened a
special window for a period of one year, from February 05, 2026 to
February 04, 2027, for transfer and dematerialisation {"demat") of
physical securities that were sold or purchased prior to April 01, 2019,
Under this special window, physical share transfer requests that were
earlier submitted but rejected, returned, or not processed due to
deficiencies in documentation, procedural lapses, or otherwise, may
be re-lodged with the Company's Registrar and Transfer Agent (RTA) at
MUFG Intime India Private Limited (formerly Link Intime India Private
Limited), Surya, 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore - 641028, Tamilnadu, India,
Tel: +91 422 2314792, 2535835, 2539836,

All securities transferred under this special window shall be
mandatorily credited only in dematerialised form to the transferee's
demat account. Further, such securities shall be subject to a lock-in
period of one year from the date of registration of transfer, during
which the securities shall not be transferred, pledged, or lien-marked.
The transferee shall be mandatorily required to submit all documents
as prescribed under the aforesaid SEBI Circular,

Cases invalving disputes between the transferor and transferee shall
not be considered under this special window and may be resolved by
the concerned parties through appropriate court or MNCLT
proceedings.

Securities that have already been transferred to the Investor Education
and Protection Fund {IEPF) shall not be eligible for processing under

hi ial wi
this special window For Sakthi Sugars Limited

5, Venkatesh
Company Secretary

Coimbatore
16.06.2026

Registered Office: C=4, Gillander House, Netaji Ssubhas Road, Kolkata-700007
CIM: L51909WEB1935PLC0O0ST 94, Website: www. gillandersarbuthnot.com
Phone: 033-2230-2331, Fax: 033-2230-4185
E-mail: secretarial@gillandersarbuthnot.com

15T REMINDER TO SHAREHOLDERS

Motice with respect to Special Window for Transfer and
Dematerialization of Physical Securities

In continuation to our earlier intimation and in accordance with SEBI
circular no. HO/38/13/11(2)2026-MIRSD-PODNITE0/2026 dated January
30, 2026, sharaholders of the Company are hereby informed that a special
window has baan opened from February 05, 2026 till February 04, 2027
for transfer and dematerialization of physical securities which were sold
or purchased prior to April 01, 2019. The special window shall also be
available for such transfer requests which were submilted earlier and
wera rejectedireturnedinot attended to due to deficiency in the
documents/processior otherwise,

Shareholders who wish to avail the opportunity are requested to
contact our Registrar and Share Transfar Agent (RTA), M/s. Maheshwari
Datamatics Private Limited at contact@mdplcorporate.com.
Contact Mo. - 033 22482248 Unit: GILLAMDERS 23, BN, Mukherjee
Road, Kolkata, West Bengal — 700001 or the Company al
secretarial@aillandersarbuthnot.com.

The secuntes so ransfermed will be mandatorily credifed to the transferee
onky in demat mode and shall be under lock-in for a period of one year
from the date of registration of transfer. Such securifies shall not be
transferred/lien-marked/pledged during the said lock-in period.

The Company’s websile, www.gillandersarbuthnot.com, has been
updatad with the details regarding the opening of this special window
and further updates if any, shall be uploaded therain.

For Gillanders Arbuthnot And Company Limited

Sdl-

Meha Singh

Place: Kolkata Company Secretary & Compliance Officer
Date: 17th June, 2026 (FCS 10596)

CIN: L34103DL1981PLCO1137T5
Regd. Off.; Plot No. 1, Nelson Mandela Road, Yasant Kunj, Mew Delhi-110070
Ph.: +31 (11) 46781000, www.marutisuzuki.com, investor@maruti.co.in

NOTICE
{For the attention of Equity Shareholders of the Company)
Sub: Transfer of Equity Shares to Investor Education and
Protection Fund (IEPF)

This Notica iz published pursuant to the provisions of the Investor Educationand
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
("tha Rules"} and subsequent amendments thereto as notified by the Ministry of
Corporate Affairs,

The Rules contain provisions for transfer of such shareg, in respect of which dividend
has not bean paid or claimed by the shareholders for seven conseculive years or more,
in the name of Demat account of Investor Education and Protection Fund {IEPF). The
Company has communicated individually 1o the concemned sharsholders whose shares
ara liable to be transfarred to |IEPF undar the Rulas for taking appropriate action.

The Company has uploaded full details of such sharehalders and shares due far
fransfer to |EFF on itz website -at www.marutisuzuki.com. Sharehclders are
requested o refer 1o the weblink https:/iwww marutisuzuki.com/carporatel
investorsievenis to varify the details of unpaidiunclaimed dividend and the shares
liable to be transferred to IEPF

Shareholders may note that both the unpaid/unclaimed dividend and the shares
transfarred 1o IEPF Authaerity! including all benefits aceruing on such shares, if any,
can be claimed back from IEPF Authonty after following the procedure prescribed
under the Rules

In case the Company does nol receive any communication from the concemned
shareholders by 15" September 2026, the Company shall transfer the shares to tha
|EPF as per the procedure stipulated in the Rules.

In case the shareholders have any queries on the subject matter, they may contact the
Company’s Registrar and Transfer Agent (RTA) al KFin Technologies Limited: Mr

Sankara Gokavarapu, Selenium Building, Tower B, Plot 31 - 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddy, Telangana - S00032; Tall
Frea No.! Phone no: 18003094001, Email ID: pinward.ris@kfintach.com; Website:
https:iikfintech.com/

For Maruti Suzuki India Limited

Sanjeev Grover
Executive Officer and
Company Secretary

Place: Maw Delhl
Date: 17 June 2026

Email : investor @kalyani-investment.com Website : www.kalyani-investment.com

REMINDER - Il TO SHAREHOLDERS REGARDING OPENING OF SPECIAL WINDOW
FOR TRANSFER AND DEMATERIALISATION OF PHYSICAL SECURITIES

In continuation to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, Notice is hereby given to inform that in order to further facilitate
the investors to get rightful access to their securities, SEBI vide its Circular No.
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026 has
opened another Special Window for transfer and dematerialisation ("demat") of
physical securities which were sold / purchased prior to April 1, 2019.

This Special Window shall be open for a period of one year from February 5,
2026 to February 4, 2027 and shall also be available for such transfer requests
which were submitted earlier and were rejected / returned / not attended to due to
deficiency in the documents / process / or otherwise.

Eligible shareholders are requested to contact the Company’s Registrar
and Transfer Agent (RTA) MUFG Intime India Private Limited at email ID
pune@in.mpms.mufg.com or at their office at Block No.202, Akshay Complex, 2nd
Floor, Off Dhole Patil Road, Near Ganesh Mandir, Pune 411 011 or the Company at
investor@kalyani-investment.com for further assistance.

During this period, the securities so transferred shall be mandatorily credited to the
transferee, only in demat mode, once all the documents are found to be in order by
RTA and shall be under lock-in for a period of one year from the date of registration
of transfer. Such securities shall not be transferred / lien-marked / pledged during
the said lock-in period.

Accordingly the concerned shareholders are advised to lodge or re-lodge the
duly executed transfer deeds along with all requisite documents, complete in all
respects, with the Company’s RTA.

For Kalyani Investment Company Limited
Nihal Gupta
Company Secretary & Compliance Officer

Place : Pune
Date : June 17,2026
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